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OVERVIEW

Portogoes from
gloomtoboom
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Best of both worlds: unlike most European cities of its size, Porto boasts a river and a coast



SUPPLEMENT
PORTO

THE MAYOR OF PORTO TELLS SEBASTIAN SHEHADI ABOUT THE CITY’S BUSINESS BOOM AND EXPLAINS
HOW ITS MANY SECTOR-BASED CLUSTERS WILL KEEP IT FIRMLY ON THE RADAR OF FOREIGN INVESTORS

Strength inclusters
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HEALTHCLUSTER PORTUGAL,
BASED IN PORTO, IS A
PROMINENT, FAST-EVOLVING
CLUSTER THAT CARRIESOUT
WORLD-CLASS RESEARCH
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‘DISCOVERED’ BY TOURISTS IN
RECENT YEARS, PORTO IS WELCOMING
RECORD NUMBERS OF VISITORS
AND EXPERIENCING SOARING
RENTAL AND PROPERTY PRICES.
SEBASTIAN SHEHADI REPORTS

Onthemap

P 1;A1 (�< �!�1.! 1/! 1$
�D;13!:< .1<A ���-�*.! 
(1-* �H  !<A*/�A*1/<� F*//*/'

A(! 3;!<A*'*1D< �D;13!�/ �!<A
�!<A*/�A*1/ �F�; */ CJ2C� CJ2&
�/ CJ2= $;1. A(! �D;13!�/ �!<A
�!<A*/�A*1/< 1;'�/*<�A*1/5

!�/F(*-!� */A!;/�A*1/�- A1D;*<A
�;;*E�-< */A1 �1;AD'�- (�E! �!!/
';1F*/' �1/<*<A!/A-H <*/�! CJJ0�
���1; */' A1 A(!�1;- �;�E!- �/ 
�1D;*<. �1D/�*-5

�1;A1:< A1D;*<. �/ ;!�-
!<A�A! .�;,!A< (�E! �-1<<1.! 
1E!; A(! 3�<A $*E! H!�;<� ;D//*/'
(�/ */ (�/ F*A( �1;AD'�-:< !�1)
/1.*� ;!�1E!;H5 �1F!E!;� 1A(!;

$��A1;< (�E! �!!/ �A F1;,5
7�1;A1 (�< �(�/'! � -1A <*/�!

CJ2%5 �(! �*AH *< �!/!$*A*/' $;1. A(!
 *'*A�- ;!E1-DA*1/5 	A:< �(�/'*/' A(!
;!-�A*1/<(*3 �1;A1 (�< F*A( A1D;*<.
�/ ;!�- !<A�A!� */ A!;.< 1$ /!FF1;,
1331;AD/*A*!<� '-1��- .�;,!A<� /!F
<!�A1;<� !A��8 <�H< �*��; 1 �D*.�;�!<�
 *;!�A1; 1$ ��
	
��
�
�� ����
�
��
�
.�'�I*/!� � �1;AD'D!<! ;!�- !<A�A!
 �A� 3;1E* !;5

�1; !G�.3-!� 3!!;)A1)3!!;
/!AF1;,< <D�( �< �*;�/� (�E!
�!!/ �<<*.*-�A! */A1 �1;A1� A(!;!�H
*/A!;/�A*1/�-*<*/' A(! �*AH �/ 
<*.3-*$H*/' A(! (1A!- */ D<A;H $1;
'D!<A< �/ -�/ -1; <5 �(! 9 *'*A�-
;!E1-DA*1/: (�< �-<1 �1*/�* ! F*A(
A(! ;�3* */�;!�<! */ -1F)�1<A $-*'(A<
��;1<< �D;13!� �1/<1-* �A*/' �1;A1
�< � <(1;A)<A�H A1D;*<A .�;,!A5

�1F!E!;� �1;AD'�-:<
$D/ �.!/A�-< �-<1 F1;, */ �1;A1:<
$�E1D;� � (1A �-*.�A!� � ;*�( �D-AD;!�
� -1F �1<A 1$ -*E*/'� ���-�*.! 
'�<A;1/1.H� E!;H -1F �;*.! ;�A!<
�/ 31-*A*��- <A��*-*AH �/ !�1/1.*�

Boom town: PwC reports that Porto had the highest growth in revenue per available room in Europe in 2018
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;!�1E!;H5 �1;AD'�- (�< �-<1 �!/!$*A! 
$;1. 31-*A*��- 1; <1�*�- */<A��*-*AH */
1A(!; �D;13!�/ 1; /!�;�H �1D/A;*!<�
<D�( �< �D;,!H �/ �D/*<*�� �11<A*/'
*A< �33!�- A1 ;*<,)�E!;<! A1D;*<A< �/ 
*/E!<A1;< �-*,!5

Recordnumbers
�1;A1 ;!�!*E! C5".*--*1/ 1E!;/*'(A
<A�H< �/ 25&.*--*1/ E*<*A1;< �!AF!!/

�/D�;H �/ �1E!.�!; CJ2=� 1$
F(*�( =B4F!;! $1;!*'/ A1D;*<A<�
���1; */' A1 -1��- 	�� 	/E!<A�1;A15

�1/<* !;*/' A(! �*AH:< <.�--
313D-�A*1/� �1;A1 <�F � (*'(!; ;�A*1
1$ A1D;*<A< A1 ;!<* !/A< A(�/ (1A<31A<
<D�( �< ��;�!-1/� �/ �;�'D! */ CJ2=�
���1; */' A1 �1;A1:< 	/<A*ADA! $1;
�1D;*<. �-�//*/' �/ �!E!-13.!/A5


�/H 3�;A< 1$ �1;AD'�- (�E!
!G3!;*!/�! �  1F/AD;/ */ A1D;*<.�
!<3!�*�--H */ A(! <1DA(5 �1F!E!;�
/1;A(!;/ �1;AD'�-� F(!;! �1;A1 *<
<*AD�A! � F�< A(! 1/-H 3�;A 1$ A(!
�1D/A;H A1 F*A/!<<  1D�-!) *'*A
';1FA( */ CJ2"� */ A!;.< 1$ A1D;*<.
;!E!/D!<� ;*<*/' �A .1;! A(�/ 224
�//D�--H� ���1; */' A1 �*��; 1
��-!/A!� �1;A1:< .*/*<A!; 1$
!�1/1.H� A1D;*<. �/ �1..!;�!5

7�! (�E! � <A�A!)1$)A(!)�;A �*;31;A
F*A( A(! ��*-*AH A1 ';1F �H.1;!
A(�/ >J4 $;1. A(! �D;;!/A -!E!-5
�! ;!��(! �-1<! A1 2C.*--*1/ 3�<)
<!/'!;< */ CJ2"� �/ F! �;! !�<*-H
��-! A1 ';1F A1 CJ.*--*1/�8 (! �  <5

�(! �*AH *< E!;H.D�( A(! '�A!F�H
A1 �1;AD'�-:< /1;A(!;/ ;!'*1/ �< F!--
�< A(! /1;A(!;/ �/ F!<A!;/ �;!�< 1$
�3�*/5�*A(*/ � AF1)(1D;  ;*E! 1$
�1;A1:< �*;31;A A(!;! �;! $1D; �/!<�1
�1;- �!;*A�'! <*A!< �/ 313D-�;
�3�/*<( A1D;*<A (1A<31A< <D�( �<
��/A*�'1  ! �1.31<A!-�5

Unprecedented price rises
�1;A1 (� A(! (*'(!<A ';1FA( */
;!E!/D! 3!; �E�*-��-! ;11. */ �D;13!
*/ CJ2"� ���1; */' A1 � �F� ;!31;A5

7�!:E! /!E!; <!!/ �;!/A�-� 3;*�!<
-*,! A(*< */ �!/A;�- �1;A15 �1.!
-1��-< A(*/, *A:< �;�IH� � �D��-!�
A(*/'< .D<A '1  1F/5 �DA A(!H:;!
E*!F*/' A(! .�;,!A F*A( A(! <�.!
3;!)�;*<*< .1 !-� �!$1;! �1;A1:<
A1D;*<. �11. A(�A *< /1F
��3*A�-*<*/' *A< <(1;A)A!;. A1D;*<.
31A!/A*�-8� <�H< 
; �D*.�;�!<5

�1D<! 3;*�!< */ �1;A1:< (*<A1;*�
�!/A;! (�E!.1;! A(�/  1D�-! <*/�!
CJ2&� �-�!*A $;1. � -1F <A�;A*/'
31*/A� ���1; */' A1 �1/$* !/�*�-
	.1�*-*�;*1:< (1D<! 3;*�! */ !G5
�1; H!�;< -!� */' D3 A1 CJ22� (1D<!
3;*�!< F!;! !G3!;*!/�*/' /!'�A*E!
';1FA(� �$A!; F(*�( A(!;! F�< �
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$-D;;H 1$ 3D�-*� <3!/ */' */ A(!
�1;A1 �*E1 ;!'!/!;�A*1/ 3;1';�..!5

�(!;! (�< �!!/ <*'/*$*��/A-H.1;!
3D�-*� �/ 3;*E�A! */E!<A.!/A */
.1;! ;!�!/A H!�;< */ �1;A1� �< <(1F/
�H A(! 6D�-*AH 1$ 3D�-*� <3��!< �/ 
�D-AD;�- 3;1';�..!< 1/ 1$$!; */ A(!
�*AH� A(! /D.�!; 1$ (1A!-< # */�-D */'
-DGD;H ���1..1 �A*1/ # �/ �*;�/�
E!/D!<�.1<A 1$F(*�( �;! /!F ;!$D;)
�*<(.!/A<� ���1; */' A1
;�D*.�;�!<5

�/ A(! 1A(!; (�/ � (1D<! 3;*�!<
*/ �1;A1 �*AH �< � F(1-! 1/-H �!'�/
;!�1E!;*/' */ CJ2>� �/ �A �.1 !<A
�DA ���!-!;�A*/' 3��!� ���1; */' A1
�1/$* !/�*�- 	.1�*-*�;*15

What’s hot?
�*A(*/ �1;A1:< ;!�- !<A�A!.�;,!A�
(1A!-< �/ ;!<* !/A*�- 3;13!;A*!<
(�E! �!!/ A(!.�*/ A�;'!A< $1;
*/E!<A.!/A� �1A( $1;!*'/ �/ -1��-5
� -1A 1$ $1;!*'/ */E!<A.!/A (�< '1/!
*/A1 ;!'!/!;�A*/' �1;A1:< (*<A1;*�
�!/A;!� �/ .�/H 1$ A(!<! �D*- */'<
�;! /1F �!*/' DA*-*<! �< �*;�/�
-1 '*/'<� ���1; */' A1 �D* �1DA*/(1�
!G!�DA*E!  *;!�A1; 1$ A(! �!/A!; $1;
�D<*/!<< 	//1E�A*1/ �A �1;A1
�D<*/!<< ��(11-5

	/ 1A(!; F1; <� */E!<A.!/A<
*/ �1;A1 (�E! $1�D<! 1/ A(! ;!/A�-
.�;,!A� �! *A $1; A1D;*<A< 1; A(!
=C�JJJ <AD !/A< */ (*'(!; ! D��A*1/
*/ A(! �*AH5 	/ !! � �1;A1 (�<
 !E!-13! .1;! A(�/ =JJJ /!F
(1D<*/' D/*A< 1E!; A(! 3�<A $!F
H!�;<� A(;!!)6D�;A!;< 1$ F(*�( �;!
1/!)�! ;11. (1.!<� ���1; */' A1

; �D*.�;�!<5

7��G */�!/A*E!< 1/ D;��/ ;!'!/!;)
�A*1/ */  !<*'/�A! ;!'*1/< F*A(*/
A(! �!/A;! 1$ �1;A1 (�E! -! � 1E!; A(!
3�<A $*E! H!�;<� A1 �/ �AA;��A*E! !/E*)
;1/.!/A $1; -1��- �/ */A!;/�A*1/�-
*/E!<A1;< F*--*/' A1 */E!<A */ ;!�-
!<A�A! $1; <(1;A)<A�H ���1..1 �A*1/�8
<�H< �!A!; �1- !/� ';1D3  !E!-13)
.!/A  *;!�A1; �A �1D/ �*-- ��3*A�-�
� ��)(!� 6D�;A!;! '-1��- ;!�- !<A�A!
*/E!<A.!/A �/ �<<!A.�/�'!.!/A
$*;. A(�A 3DA �2JJ. */ �.*G! )D<! 
;!'!/!;�A*1/ 3;1+!�A */ �1;A1 */ CJ2"
$1; <AD !/A �/ ;!<* !/A*�- (1D<*/'5

�1D/ �*-- <!!< <*'/*$*��/A
1331;AD/*A*!< */ A(!<! <!�A1;<
 D! A1 A(! 3!;<*<A*/' <D33-H? !.�/ 
$D/ �.!/A�-< $1; <AD !/A (1D<*/'�
�< F!-- �< .D�()/!! ! (*'()6D�-*AH
/!F (1.!<� �  < 
; �1- !/5

�1F!E!;� �1;AD'�-:< ;!/A�-
.�;,!A *< $��*/' -!'�- �(�/'!< A(�A
;!<A;*�A -�/ -1; <: 31F!;<5 7�! /1F
(�E! A1 ;!/A $1; �.*/*.D. -!/'A(
1$ A*.! 1$ 1/! H!�;5 �(*< .�,!< /1
<!/<! $1; <AD !/A ;!<* !/A< F(1

TAX INCENTIVES
ONURBAN
REGENERATION
HAVE LED TOAN
ATTRACTIVE
ENVIRONMENT
FOR INVESTORS

.*'(A 1/-H /!! /*/!.1/A(<5
�/!)H!�; �1/A;��A< F*-- �-<1 �! ��DA1)
.�A*��--H ;!/!F! $1; A(;!! H!�;<��
<1 H1D.*'(A �! <AD�, F*A( H1D; A!/)
�/A5 �! $!!- A(*< *< � (D'! 31-*A*��-
.*<A�,!�8 <�H< 
; ��-!/A!5

Other opportunities
�-A(1D'( �1;A1:< �*AH �!/A;!
<A*-- 1$$!;< 3-!/AH 1$ ;!'!/!;�A*1/
1331;AD/*A*!<� A(! -1��- '1E!;/.!/A
*/A!/ < A1 �D*- .1;! 3;1+!�A<
1DA<* ! A(! �!/A;!� F*A( 3;*E�A!
<!�A1; �<<*<A�/�! # �! *A �$$1; ��-!
(1D<*/' 1; 3D�-*� �D*- */'< # F*A(
A(! �*AH:< /!'-!�A! !�<A!;/  *<A;*�A
�!*/' � 3�;A*�D-�; �;!� 1$ $1�D<�
���1; */' A1 �! ;1 ��'�/(�� �1;A1:<
.*/*<A!; $1; D;��/ 3-�//*/'5

�(! �2JJ. �1D/ �*--
 !E!-13.!/A F�< 1/! 1$ A(! .1<A
<*'/*$*��/A $1;!*'/ */E!<A.!/A< */
�1;A1 */ CJ2"�  D! A1 *A< -1��A*1/
�/ A(! <*I! 1$ A(! */E!<A.!/A�
<�H< 
; ��-!/A!5

7	A ;!�--H F�< � '�.!)�(�/'!; $1;
(1F 3!13-! -11, �A A(! �*AH5 �!:E!
<!!/ � -1A 1$ */E!<A.!/A */ A(! �!/A;!
�DA /1 1/! A(1D'(A F!: ;!�!*E! �
�2JJ. */E!<A.!/A 1DA<* ! 1$ �A(!
�*AH �!/A;!��8 (! �  <5

�1;A1:< 1$$*�! <3��! *< �-<1 */
 !.�/ 5 �*E! H!�;< �'1� E���/�H
;�A!< */ A(! �!/A;�- �D<*/!<<  *<A;*�A
F!;! ��1DA CJ4 A1 C%4� ���1; */'
A1 �; �*�'1 �*1-�< �!;;!*;�� ��� 1$
�*1-�< �!;;!*;�� � �1;AD'D!<! ;!�-
!<A�A! �1.3�/H5 �1 �H A(!H (1E!;
�;1D/ A(! B4 A1 &4.�;,5

7�E!; A(! 3�<A AF1 H!�;<�
F!:E! �<!!/ � (D'! ';1FA( */ A(!�
 !E!-13.!/A 1$ 1$$*�!< �D*- */'<5
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WHILE THE TOURISTS AND REAL ESTATE DEVELOPERS FLOCK TO PORTO, AWAY FROM THESE
SECTORS THE CITY IS STRENGTHENING ITS APPEAL TO INVESTORS IN A NUMBER OF AREAS,
SUCH AS HI-TECH MANUFACTURING AND R&D. SEBASTIAN SHEHADI REPORTS
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